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Quote of the Day! 
 

“[M]any are satisfied, repeat customers, like the tradesman 

who needs money for supplies quickly.” Phil Kent, spokesman 

for Fast Auto Loans of Virginia. 

 

"At one point when I told this company that I could not meet 

my obligation for that month, they said "come on in Mr. 

Smith we will work with you." However, all they did was  

renew my loan and give me a credit increase of a $100 -  

putting me further in debt with them.”  George Smith, Fast 

Auto Loans victim. 

Did You Know? 
 

• Car Title Loans are COMPLETELY SECURED LOANS requiring a COPY 

OF TITLE and EXTRA KEY at the time the contract is signed! 

• Car Title Loans have NO MATURITY DATE! 

• Car Title Loans are COMPLETELY UNREGULATED with absolutely NO 

RESTRICTIONS! 

• When not paid, lenders REPOSSESS the vehicle REGARDLESS OF HOW 

MUCH HAS BEEN PAID IN INTEREST! They also retain the right to 

sue you and garnish wages, just look at a contract. 

VaPERL  
Virginia Partnership to Encourage Responsible Lending 

Let’s work together to properly regulate these 

lenders that are exploiting our neighbors!! 


